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5d performance: SPY -2.0%, DIA -1.9%, IWM -2.5%, QQQ -3.2%, EEM -5.0%, EFA -2.5%, TLT +0.9%, GLD +0.7%

Week Summary & Thoughts

A headline driven and UBERIPO week concludes. After weeks of hearingabout trade negotiation “progress”, the talks
broke down with noresolutioninsight. Trump ramped up trade tariffs against Chinaand left the market with a higher
level of uncertainty. More on lastweek’s thoughts from the Friday week end video: https://youtu.be/QghhNISGUR4

So, where does this trade war escalation leave us goinginto next week? The implications remain unknown, and we
cannot control what happensnext.... So, let’s focus on what we control. | think concentratingon chart setupsin
companiesthat have less exposuretotheirsupply chainbeingdisruptedisagoodstart. Interestingthatlesssensitive
“trade” areas showed Relative Strength, and as | mentioned last week this was what | would be focused on: Software,
Internet, and Consumer Discretionary names, i.e. MSFT, WDAY, PYPL, ZS, CRM, CMG, CME. Alsokeepinmindthatthe
Fediscurrently on hold regardingrate hikes and while the trade war is a negative, the Fed pausing is a positive.

Bottom Line: watch the supportin the indices, all three (S&P, QQQ, IWM) managed to hold value on Friday and
bounce. Inaddition, the put/call ratio got to extreme levels (this is a contrarian indicatorfor me), and the VIX pulled
back hard. For now, watch support (see nextsectionforlevelstowatch) andif support happenstoget broken, I will
change my stance and reduce riskin equities, especially in options, but for now let’s see if some of the stronger names
can bounce further. Remember, during market pull backsis were we have the strong namesinthe market (Relative
Strength).

A note about Option Trading: In my opinion, option trading becomes more complicated when the VIXrises>18. Why?
Option prices (premium price) are more expensive or elevated when the VIXis higheras volatility is one of the
components of Black Scholes Option pricing. When volatility drops, that will also affect the option prices, which willin
turn drop even though the underlying equity may be rising. This principle is called “volatility crush”. There are some
practicesthat | use to counterthisrise in option prices thatis due to highervolatility. |take smallerpositions
(rememberif equity prices are movingfaster, don’t need same size aswhenthe ViXislow), luse call / put spreads to
help minimize thatincrease in premiums, and | also trade more stock as there is no optionality. The lastone | believeis
overlooked by retail traders who may do the majority of theirtradingin options. Switchingtotrade stock has its
advantagesin periods of highervolatility:

1. Don’t haveto worryaboutelevated option prices / volatility crush

2. Canusecharts or levelsforstops (something that becomes harder with options)

3. Stock pricesare movingfasterthan normal so almost have that option feel when volatility has really risen

Remember, we can’t control price and elevated volatility, but we can adjust our trading system and our process for
these conditions.


https://youtu.be/QghhNl8GUR4

Index Technical Review

ES_F (S&P futures) Daily & 1hr chart

2887.25 Bsae L % D , ¥ Syle, / Drawings, EStudies‘ V% patterns ,
57 | MovAvgExponential (CLOSE, 20, 0, no) | 2902.82 | MovAvgExponential (CLOSE, 5, 0, no) |2891.64 | SimpleMovingAvg (CLOSE, 200, 0, no) | 2784.44

e VAL: 2,878.25

Last week after 4
days of declines in
the S&P, price
bounced from the
lows to finish higher.

For now the S&P
maintained value,
watch 2878.25
support next week

2887.25 Prshare L % 1, wsyle, /Drawings, A Studies, V2 Patterns

76.88 'v‘\ovAngxponen:\a\ (CLOSE, 20, 0, no) | 2891.19 | MovAvgExponential (CLOSE, 5, 0, no) | 2884.53 SimpleMovingAvg[(LOSE, 200, 0, no) | 2925.99 Z

See the week's value
area support 2901 &
resistance 2853.25
levels

Volume |33,937 | MW_AlphaTracker_V3_Lower (day, automatic, automatic USA, automatic, automatic, automatic, no, automatic, yes) | N/A |N/A N/A |N/A |N/A N/A [N/A

MACD (12, 26, 9, EXPONENTIAL, no) |-5.34914 |-5.29353




QQQ (daily chart & 1hr chart)

gible @ shae L 3% , Wi syle, / Drawings, L Stdies, P Patterns
76.42 'x-WovAngxponeni\a\ (CLOSE, 20, 0, no) |167.07 | MovAvgExponential (CLOSE, 5, 0, no) |170.36 SimpleMovingAvg(CLOSE,200, 0,nc) | 171.84

Similar to the S&P, the QQQ
held value on Friday, watch
$182.63 support next week

0Qq STUNITSER 1 ETF EXTO Eligible Bsae L % M , W style, / Drawings, EStudiesl V2 pattems ,
QQQ 180 D 1h |D: 5/7/19 6:00 PM | 0: 186.6 |H: 186.65 |L: 186.22 | C: 186.49 |R: 0.43|Y: 186.45 MovAvgExponential (CLOSE, 20, 0, no) | 187.19 | MovAvgExponential (CLOSE, 5, 0, no) | 186.42 | SimpleMovingAvg (CLOSE, 200, 0, no)  189.48

0

This week value area
support & resistance
displayed to the right

Volume 101,052 |MW_AlphaTracker_V3_Lower (day, automatic, automatic USA, automatic, automatic, automatic, no, automatic, yes) |N/A |N/A N/A [IN/A IN/A N/A [N/A |N/A

MACD (12, 26, 9, EXPONENTIAL, no)|-0.657128 |-0.559417




IWM (daily chart & 1hr chart)

ww| SHARES TRUST RUSSELL ETF E ble Pshae L % D, #Syle, / Drawings, L Studies, 7 Patterns,
IWM 20 Y 1D |D: 3/27/19 |0: 15 52.2 9.48 |C: 151.27 |R: 2.73 55.2 | MovAvgExponential (CLOSE, 20, 0, no) |153.23  MovAvgExponential (CLOSE, 5, 0, no) | 151.76 | SimpleMavingAvg (CLOSE, 200, 0, no) (157

0]

[~
[BoC 1575

Similar to the S&P the IWM held
value on Friday, watch $155.20
support next week

MACD (12, 26, 9, EXPONENTIAL, n 510.379205

P Share E # o, #Syle, / Drawings, lStudies‘ EPattems‘
56.22 | MovAvgExponential (CLOSE, 20, 0, no) | 158.19 | MovAvgExpenential (CLOSE, 5, 0, no} |157.57  SimpleMovingAvg (CLOSE, 200, 0, no) | 157.83 Z

Volume 2,100 | MW_AlphaTracker_V3_Lower (day, automatic, automatic USA, automatic, automatic, automatic, no, automatic, yes) |N/A |N/A N/A |N/A [N/A N/A | N/AN/A N/A

VPOC taken out

MACD (12, 26, 9, EXPONENTIAL, no)|-0.448324 |-0.352845
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Last week’s sector performers:

Best 5d: Worst 5d:
Symbol  Description ~ 5d%chng  Symbol Description  5d%chng
XOP Oil & Gas Expl Prod 0.57% KWEB China Internets -7.63%
GDX Gold Miners 0.15% SMH Semis -5.95%
XLP Staples -0.17% ROBO Robotics & Automat -5.62%
XLE Energy -0.31% OIH QOil Services -5.20%
XLU Utilities -0.58% XME Metals & Mining -3.73%
IYR REITs -0.82% XRT Retail -3.73%
ITB Home Builders -1.37% FDN Internet- FANG -3.55%
XLV Health Care -1.39% XLK Tech -3.37%
ITA Defense & Aerospace -1.53% YT Transports -3.27%
IGV Software -1.93% TAN Solar -3.13%
XLF Financials -2.10%  SLX Steel -3.04%
1IYZ Telecom -2.33% XLB Materials -2.81%

Last week’s International performers:

Best 5d: Worst 5d:

Symbol  Description  5d%chng  Symbol  Description  5d %chng
NGE Nigeria 0.66% ASHR China A -7.43%
FM Frontier Mkts 0.10% FXI China -6.55%
ENZL New Zealand -0.10% EWY South Korea -6.01%
EWA Australia -0.55% KSA Saudi Arabia -5.72%
EIS Israel -0.91% EPI India -5.42%
NORW Norway -1.03% EWH Hong Kong -5.38%
VNM Vietnam -1.39% EPHE Philippeanes -5.38%
EWC Canada -1.41% DXJ Japan (FX'd) -5.33%
EWL Switzerland -1.52% UAE UAE -5.15%
ARGT Argentina -1.64% EEM Emerging Mkts -5.07%
EIRL Ireland -1.74% GREK Greece -5.06%

EZA South Africa -1.92% IDX Indonesia -4.67%



ETF Flows (week ending 5/10/19)

US Equity ETFs saw large outflows of -$8.1B (-51.6B previous week) last week. International ETFs also saw outflows of -50.8B
(+50.2B previous week) & Fixed Income ETFs saw outflows of -$0.2B (-58.6B previous week) lastweek.

It was “risk off” in US Equities lastweek and can further beillustrated in sector flows with Utilities (XLU), and Consumer Staples
(XLP) leading inflows and Financials (XLF, KRE) and Tech (QQQ, SOXX seeing heavier outflows.

International areas also took a “risk off” tone with Japan (EWJ), Emerging Markets (EMB, EMLC), and China (FXI) posting outflows.
Interestingly, the EM outflows were in Bonds with EMB -$612M and EMLC -$297M. On the inflowside, Developed Mkts (IEFA, VEA)
and Australia (EWA) led inflows.

In Fixed Income, same story... High Yield Bonds (HYG, JNK, BKLN) saw outflows of -$1.0B and Treasury ETFs (GOVT, TLT) saw
inflows.

VIX related ETPs saw outflows with UVXY -$302Mand TVIX -$32M.

US Sector Summary for the week:
5d market value

International Summary for the week:

5d market value

US Sector
change

International
change

Utilities 221,981,150 Developed Markets 854,146,602
Consumer Staples 213,145,920 Australia 73,814,000
Industrials 189,359,873 Brazil 35,926,092
Thematic 31,164,240 Asian Pacific Region (58,303,241)
Communications 23,156,000 Taiwan (66,576,000)
Materials (3,641,210)| |Indonesia (85,015,000)
Consumer Discretionary (139,749,527)| |HongKong (101,998,500)
REITs (251,522,484) Mexico (133,770,000)
Energy (257,086,645)| |European Region (162,530,916)
Health Care (295,764,668)| |China (227,225,923)
Technology (314,045,297)| |Emerging Markets (524,273,082)
Financial (744,770,118)| |Japan (737,040,186)

Largest Flows by ETF

Inflows Outflows
5d Mkt Value Chng Fund Size
5d % Chng

Fund Size
5d % Chng

Ticker Description

5d Mkt Value Chng

Description

W SPX S 435,000,000 0.2 SPY SPX S (7,416,772,500) -2.7
AGG AGGREGATE BONDS S 412,946,000 0.7 EWJ JAPAN S (665,061,000) -4.8
BND TOTAL BOND MARKET S 372,462,000 1.0 XLF FINANCIALS S (644,406,000) -2.5
IEFA CORE EAFE S 342,608,000 0.5 EMB EMERGING MKT BONDS S (612,248,000) -3.9
GOVT US TREASURY BONDS S 336,809,000 3.4 HYG HIGH YIELD BONDS S (586,364,000) -3.6
VTI TOTAL STOCK MKT S 282,977,293 0.3 WM SMALL CAPS S (399,228,000) -0.9
XLU UTILITIES S 202,860,000 2.2 QQQ NDX S (379,250,000) -0.5
VWO EMERGING MARKETS S 201,654,530 0.3 Voo SPX S (346,256,680) -0.3
SCHF INTERNATIONAL EQUITY S 188,580,000 11 INK HIGH YIELD BONDS $ (323,250,000) -3.4
USMV ~ MINUMUM VOLATILITYEQ  $ 172,405,000 0.7 UVXY 2X SHORT TERM VIX $ (302,452,000) -40.7

Source: Bloomberg



Chart List —

PYPL- PayPal Holdings, Inc.

PYPL P NGS @ Share D , W Style, / Drawings,
PYPL 20 Y 1D [NASDAQ] D! ): 1 Y:94.18 'v1ovAngxponen(ia\ (CLOSE, 20, 0, no) | 106.33 MovAvgExponential (CLOSE, 5, 0, no) | 108.25 SimpleMavingAvg[CLOSE, 200, 0, no) 90.36

o

—
VAL: 104.74

PYPL is a great example of
Relative Strength. Very
little pull back last week
and | added a trade on

Friday.

Support to watch is $108.67

IMACD (12, 26, 9,

Wk, Style, / Drawings
170.94 [MovAvgExponential (CLOSE, 20, 0, no) |135.87 | MovAvgExponential (CLOSE, 5, 0, no) | 144.94 | SimpleMovingAvg (CLOSE, 200, 0, no) 95.71

CME is a trade that |
currently have on
and have taken
targets. However,

this is a trade that
still very much like.

Long vs $178.05 (top
of the yearly value
area)

MACD (12, 26, 9, EXPONENTIAL, no) | 7.17602 |6.26637




WDAY- Workday, Inc.

WDAY 1|, WORKDAY @ Share ﬂ ¥ ] 4l Style, / Drawings, ﬂStudles‘ EPattems‘

4

WDAY 20 Y 1D [NASDAQ] D: 1/11/ 67.17 16 C:167.46 |R:3.25 |Y: 194.23 | MovAvgExponential (CLOSE, 20, 0, no) {159.77 | MovAvgExponential (CLOSE, 5, 0, no) |165.93 | SimpleMovingAvg (CLOSE, 200, 0, no) | 137.18

0)

| day traded WDAY on Friday,
but | think a swing here makes

sense here vs $197.41 support /

Volume 1,422,464

MACD (12, 26, 9, EXPONENTIAL, no) |4.51716 |3.85506

TWLO| =| & ™o (LA 13428 & Share , W Style, / Drawings,
L0 20 Y 1D [NASDAQ] D 3 0:114.19 | H: 116.89 |L: 105.6 |C 7 |R: 11.29|Y: 101.27 | MovAvgExponential (CLOSE, 20, 0, no) |107.35 | MovAvgExponential (CLOSE, 5, 0, no) | 111.7 | SimpleMovingAvg (CLOSE, 200, 0, nc)|75.92

TWLO i day traded on Friday, but
just like WDAY i think setups for
long vs support $130.38.

For a shorter term option trade, |
like the JunT7th 136/143 call sprd @
$2.75 targeting new highs.

Can also go long stock vs $130.38
support and maybe add the call
sprd in small size for leverage.

(note have to be ok wi short term
risk, meaning close to full loss on
premium if trade does not work)




CMG- Chipotle Mexican Grill, Inc. —note this casual dining /fast food space is showing Relative Strength —1 aslo like MCD
and DRI (both of which | have traded recently, but nolonger have positionsin)

MG hd @‘ CHIPOTLE MEXICAN GR
CMG 20 Y 1D |D: 12/28/18 |0: 415.08 |H: 430 | L.

0

Bshae L # 0D , ) Style, / Drawings X Studies , 72 Patterns ,
R:14.92 |Y: 487.4  MovAvgExponential (CLOSE, 20, 0, no) 436.61 |MovAvgExponential (CLOSE, 5, 0, no) |414.38 | SimpleMovingAvg (CLOSE, 200, 0, no) | 438.66

CMG setalertto
$707.70 looking for
breakout / next leg

higher.

18110 Pohae L ¥ D , W stle, / Drawings, ﬂStudies‘ W patterns ,
6|C 14421 |R:6.13 | Y: 168.52 | MovAvgExponential (CLOSE, 20, 0, no) |155.43 | MovAvgExponential (CLOSE, 5, 0, no) | 150.77 | SimpleMovingAvg (CLOSE, 200, 0, no) | 145.59

0]

long vs support
$177.61

12110 12/1l 12/31

2 63 610 6/17
WG EQ Drawing set: Defaul




GBT- Global Blood Therapeutics, Inc

GBT ¥ §, GLOBAL BLOOD THERAPEUTICS INC 58.83 Pshare L #* D, #iSyle, / Drawings, L Studies, ¥ Patterns
GBT20Y1D D:10/17/18 8[H:36.11|L: 3 2.04 |Y: 48.46 | MovAvgExponential (CLOSE, 20, 0, no) |36.4 | MovAvgExponential (CLOSE, 5, 0, no) |34.5 | SimpleMovingAvg (CLOSE, 200, 0, no) |47.56

0]

e

GBT trying to
breakout, watch
$59.10 for break

higher

Volume 1,027,219

MACD (12, 26, 9, EXPONENTIAL, no) |-2.47477 |-2.75129 |0.276525 |0

10/29

AMD| : N VICES Bshae L % 0, #lSyle, /Dravings, L Studies, 7 patterns
AMD 20 Y 1D D: 1/4 55 9.0 17 9/R: 1.64 |Y: 24.83 |MovAvgExponential (CLOSE, 20, 0, no) |18.73  MovAvgExponential (CLOSE, 5, 0, no) | 18.23 | SimpleMovingAvg (CLOSE, 200, 0, no) |18.63
®

watch $27.22
support

Volume |111,87

MACD (12, 26, 9, EXPONENTIAL, no) |-0.724364 |-0.822555 | 0.098191 |0

nn2 1n9




CB- Chubb Limited - The Insurance group (KIE ETF) is also showing relative strength

Bshare L % D, o) Syle, / Drawings, J Studies, 7 Patters
Y: 146.8 |MovAvgExponential (CLOSE, 20, 0, no) |132.78  MovAvgExponential (CLOSE, 5, 0, no) | 132.45 | SimpleMovingAvg (CLOSE, 200, 0, no) |143.22

Watch $140.71
support and would
like to see px get
back over VPOC

IMACD (12, 26, 9, EXPONENTIAL, no) -0.702596 |-0.895381

MH/\ s e HHM \« _

i =
S \ P

Jun Jul

PGR R0GRESS 0 Bshae L # 0, 4 Syle, / Drawings, L Studies, V2 Patterns
PGR20Y 1D D:3/26/ 7311 H:73.2|L:72.51 |C:73.18 |R: 0.69 |Y: 71.04 [MovAvgExponential (CLOSE, 20, 0, no) | 72.35 | MovAvgExponential (CLOSE, 5, 0, no) | 72.89 | SimpleMovingAvg (CLOSE, 200, 0, no) |65.92

o) GHEED

PGR popped on
earnings and has filled
the earnings gap.
Watch the 50d MA for
along oppty

MACD (12, 26, 9, EXPONENTIAL, no) |0.838807 |1.0785




AYX - Alteryx, Inc.

8, ALTERYXING = e L % D, #Syle, / Drawings, L Swdies, ¥ Patterns,
2.81 R Y: 86.47 |MovAvgExpenential (CLOSE, 20, 0, no) |49.34 | MevAvgExponential (CLOSE, 5, 0, no) |44.65 | SimpleMovingAvg (CLOSE, 200, 0, no)|40.36

supportto
watch $85.76

10129 11112 1119

Pshae L % D, Sy, / Drawings, L Sudies, V2 Pattems,

Pl

ABT20Y1D |D: 10/31/18|0:68.7 6852 |C: 68.94 R Y:73.53 | MovAvgExponential (CLOSE, 20, 0, no) |68.74 | MovAvgExponential (CLOSE, 5, 0, no) |68.1 | SimpleMovingAvg (CLOSE, 200, 0, no) 63.23

0)

ABT made a higher
low, watch $75.95
support,




COST - Costco Wholesale (wasalsoin last week’s newsetter)

cosT| i c LESA Bshae L ¥ 0, #lStyle, / Drawings, X Studies, ¥ patterns,
0ST 20 Y 1D [NASDAQ] D: 2/19. 219.6 |L: 216.51 |C: 218.12 |R: 3.09 |Y: 239.7 'v‘\ovAngxponema\ (CLOSE, 20, 0, no) | 212.08 | MovAvgExponential (CLOSE, 5, 0, no)|215.03 SimpleMovingAvg[CLOSE,ZOO,G,no) 21732

nice bounce on 50d
MA, watch top of
value for breakout

NACD (12, 26, 9, EXPONENTIAL, no) | 1.10638 |0.295149|0.811235 |0

Pshae L f& 0, ¥ Syle, / Drawings, L Studies, Y% Pattens
26 Y:58.21 MovAvgExponential (CLOSE, 20, 0, no) |38.35 | MovAvgExpenential (CLOSE, 5, 0, no) 37.37 SimpleMovingAvg (CLOSE, 200, 0, no)|N/A

MACD (12, 26, 9, EXPONENTIAL, no) |0.0559559 | 0.385123




Existing Trades — Think of this as a roster — who’s is in your best team, who will be substituted
and who will stay. Note | only have 15 (max) roster spots!

MUST BE A MEMBER TO ACCESS LIVE POSITIONS. ALERTS ARE SENT OUT FOR ALL POSITION ENTRIES, EXITS,
AND ADJUSTMENTS

Copyright © Tribeca Trade Group. All of the information in this newsletter is for entertainment and educational purposes only and is not to be
construed as investment or trading advice. None of the information in this newsletter is guaranteed to be accurate, complete, useful or timely.
IMPORTANTNOTICESAND DISCLAIMERS TriBeCa Trade Group is not an investment advisor and is not registered withthe U.S. Securities and
Exchange Commission or the Financial Industry Regulatory Authority. Further, owners, employees, agents or representatives of TriBeCa Trade
Group are not acting as investment advisors and might not be registered withthe U.S. Securities and Exchange Commission or the Financial Industry
Regulatory. All persons and entities (including their representatives, agents, and affiliates) contributing to the content on this website are not
providing investment or legal advice. Nor are they making recommendations with respect to the advisability of investing in, purchasing or selling
securities, nor are they rendering any advice on the basis of the specific investment situation of any particular person or entity. All information in this
newsletter is strictly informational and is not to be construed as advocating, promoting or advertising registered or unregistered investments of any
kind whatsoever. The information provided on this website is provided “as-is”and is not guaranteed to be correct, complete, or current. The sole
purpose of this newsletter (including, but not limited to, the contents of this website and any oral or written presentation made in any way referring to
or relating to this website) is to provide information which could possibly be used by a person or entity in discussions with his/her/its investment
advisors and/or investment decision makers and does not function as a substitute for the advice of an investment advisor. You should consult with
your own trusted financial professionals before making any investment or trading decisions. TriBeCa Trade Group is not responsible for the accuracy
of any information on this website or for reviewing the contents of the listings that are provided by the listees or any linked websites, and TriBeCa
Trade Group is not responsible for any material or information contained in the linked websites or provided by listees. TriBeCa Trade Group makes
no warranty, express or implied, about the accuracy or reliability of the information on this website or on any other website to which this website is
linked. Your use of this website is at your own risk. In addition, if you use any links to other websites, you do so at your own risk and understand that
such linked website is independent from TriBeCa Trade Group. TriBeCa Trade Group does not endorse such linked websites and is not responsible
for the contents or availability of such linked websites. These links are provided only as a convenience toyou. TriBeCa Trade Group is not
responsible for any loss, injury, claim, liability, or damage related to your use of this website or any website linked to this website, whether from
errors or omissions in the content of our website or any other linked websites (e.g., injury resulting from the website being down or from any other
use of the website). Any information that you send to us in an e-mail message is not confidential or privileged, and TriBeCa Trade Group may use
any information legally providedto us for any legal purpose. Owners, employees, agents or representatives of TriBeCa Trade Group may have
interests or positions in securities of the company profiled herein. Specifically, such individuals or entities may buy or sell positions, and may or may
not follow the information provided in this newsletter. Some or all of the positions may have been acquired prior to the publication of such
information on the website, and such positions may increase or decrease at any time. Any opinions expressed and/or information on this website are
statements of judgment as of the date of publication /or/ circulation on the website, and such opinions and/or information are subject to change
without further notice. Any such change may not necessarily be made available immediately on this website or elsewhere. None of the materials or
advertisements herein constitute offers or solicitations to purchase or sell securities of the company profiled herein. Day trading, short term trading,
options trading, and futures trading are extremely risky undertakings. They generally are not appropriate for someone with limited capital, little or no
trading experience, and/ or a low tolerance for risk. Never execute a trade unless you can afford to and are prepared to lose your entire investment.
All trading operations involve serious risks, and you can lose your entire investment. In addition, certain trades may result in a loss greater thanyour
entire investment. Always performyour own due diligence and, as appropriate, make informed decisions with the help of a licensed financial
professional. TriBeCa Trade Group makes no warranties or guarantees as to our accuracy, the profitability of any trades which are discussed, or any
other guarantees or warranties of any kind. You should make your own independent investigation and evaluation of any possible investment or
investment advice being considered. Commissions, fees and other costs associated with investing or trading may vary from broker to broker. You
should speak with your broker about these costs. Be aware that certain trades that may be profitable for some may not be profitable for you, after
taking into account these costs. You should also be aware that, in certain markets, you may not always be able to buy or sell a position at the price |
discuss. Thus, youmay not be able to take advantage of certain trades discussed herein.
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