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US Index performance (5d): SPX +2.3%, DJIA +2.1%, RTY +3.4%, NDX +3.4%, TLT -0.2%.

The week ended with Fed Chair Janet Yellen confirming during an interview at Harvard University that a rate increase may
be coming in the months ahead. Fed Funds futures are now implying a 30% probability of a rate hike in the Jun 15" FOMC
meeting and a 54% probability in the July meeting. The lower probability in the June meeting may reflect that the Fed Chair
may be waiting for the Brexit vote first to conclude before she makes the move. Note the Brexit vote is scheduled for June
24%, Next week we will get the monthly jobs report which should provide further clarity for Janet Yellen. Friday’s Nonfarm
payrolls is expecting a gain of 160k jobs which is exactly what the previous month report showed.

Note in last week’s newsletter we talked of a “Morning Star” pattern which often is a bullish reversal pattern. This was a
great signal as the IWM ETF gained +3.4% last week.

So, what are the technicals in the SPX showing currently? Continuation. There are several buy signals in the S&P futures
chart below: 1) Break above value area 2,087 2) MACD bullish crossover 3) Stochastic bullish crossover 4) Williams %R
bullish move. One possible negative is that volume did not confirm last week’s move as only 55m shares of SPY traded on
Thursday which is the lowest volume day of 2016.
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Here are last week’s sector performers:

Best 5d: Worst 5d:
Symbol Description  5d % chng. Symbol Description  5d % chng.
SMH Semis 4.69% GDX Gold Miners -7.36%
IBB Biotech 4.55% XLU Utilities 1.12%
FDN Internet- FANG 3.63% XLE Energy 1.47%
KRE Regional Banks 3.63% XLP Staples 1.61%
ITB Home Builders 3.60% XLI Industrials 1.64%
KBE Banks 3.53% XLB Materials 1.94%
OIH Oil Serverices 3.42% IYR REITs 1.95%
XLK Tech 3.21% 1Yz Telecom 2.01%
SLX Steel 2.77% XLY Cons Discretion 2.08%
XLF Financials 2.59% XLv Health Care 2.14%
XRT Retail 2.52% XOP Oil & Gas Expl Prod 2.38%

Here are last week’s largest International performers:

EPI India 5.20% EWZ Brazil -3.95%
EWT Taiwan 5.06% VNM Vietnam -2.77%
EUFN EURO FINS 4.92% GREK Greece -2.07%
FXI China 3.79% EPU Peru -1.15%
HED)J Europe (FX'd) 3.70% ASHR China A 0.13%
HEWG Germany (FX'd) 3.56% EWM Malaysia 0.50%
EWI Italy 3.46% EWI Japan 0.65%
EWN Netherlands 3.43% EWA Australia 0.67%
EZU EMU 3.01% ECH Chile 1.08%
RSX Russia 2.99% DX/ Japan (FX'd) 1.14%

TUR Turkey 2.96% EWW Mexico 1.18%



ETF Flows for the Week

Overall: Equity ETFs bounce back and added +$9.3B in assets last week (-$3.5B prior week). This was a big reversal from
the previous week. Last week SPY added $2.7B and IWM added $1.9B, these two ETFs made up roughly half of the overall
inflows. Other equity ETFs that made up the inflows were VEA (Vanguard FTSE Developed Markets ETF), XLV (Health Care
Select Sector SPDR Fund), and VOO (Vanguard S&P 500 ETF).

In US Sectors, Health Care, Consumer Staples, and Materials saw large inflows while Tech was the only sector to see
outflows. Note that is the second week of large outflows for the tech sector. See below for more details.

International ETFs also saw a reversal from last week and added +$816M in assets (-5756M previous week) Developed
Market type ETFs were responsible for the inflow with VEA, SCZ, and EFAV the asset leaders within the group.

US / Sectors (5d): Large Caps +$5.4B, Small Caps +52.4B, Mid Caps +$473M

- Sector Highlights (largest movers included)
- Largest Inflows:
- Health Care +$517M: XLV +$405M, IBB +$69M
- Consumer Staples +$452M: XLP +5400M
- Materials +$373M: NUGT +$149M, XME +$142M, GDX +$95M
- Utilities +$296M: XLU +$373M
- Energy +$163M: XOP +$96M, AMLP +$75M, GASL +$54M, XLE -$101M

- Largest Outflows:
- Tech -$450M: XLK -$273M, SMH -$57M, IYW -$38M

International (5d):

= |nternational ETFs +$816M
= Country/ Region specific ETFs:
Largest Inflows:
- Developed Mkts +805M: VEA +5593M, SCZ +5215M, EFAV +$47M

Largest Outflows:
- Europe -$477M: EZU -$217M, HEDJ -$140M, DBEU -$46M
- Japan -$157M: DBJP -$46M, DXJ -$43M

Largest Flows by Fund

Inflows Outflows

Fund Size

Fund Size
5d % Chng

Ticker Description 5d Mkt Value Chng

Ticker Description 5d Mkt Value Chng
5d % Chng

SPY SPX $  2,680,566307 1.5 SPLV  LOWVOLEQUITIES $  (761,062,500) -9.7
WM SMALL CAPS $  1,879,440,000 7.7 EEM EMERGING MKTS ~ $  (431,694,000) -2.0
HYG  HIGHYIELDBONDS  $ 610,937,000 4.2 XLK TECH $  (273,419,559)  -2.2
VEA  FTSE DEVELOPED MKTS $ 569,373,401 1.8 SHY 1-3YRTREASURIES & (271,424,000) -2.6
VOO SPX $ 526,477,771 1.2 EZU EUROPE $  (217,372,0000 -2.0
XLV HEALTH CARE $ 405,728,135 3.4 Uso WTI CRUDE $  (174,908,000) -4.8




ETFs of the Week:

EPI (WisdomTree India Earnings Fund):

Last week EPI was the best performing country ETF on my watchlist, gaining 5.2%. We saw a large opening call buyer in the EPI ETF
on Thursday: 10,255 EPIJul 20.0 C @ $0.45. Note India reports GDP on 5/31 and expectations are for a +7.5% YoY increase. | am
personally waiting for a pull back before I initiate a position. | have highlighted some bullish technicals to watch below.
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DXJ (WisdomTree Japan Hedged Equity Fund):

On Friday we saw a sizable call buyer in the DXJ ETF: 20,026 DXJ Aug 46 C @ $0.82. | would consider this more of a countertrend
trade considering the downward trend that the price chart shows below. Note $49.55 is the bottom of value on the weekly chart
and the 46 strike is roughly half way between the current price and the bottom of value. As a reminder the DXJ ETF is an index of
Japanese dividend paying companies and hedges the effects of the yen currency.
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Stocks to Watch (from Pat Harris @pharris667)

RLYP

Relypsa, Inc., a biopharmaceutical company, focuses on the discovery, development, and commercialization of polymeric medicines
for patients with conditions that are overlooked and undertreated and can be addressed in the gastrointestinal tract primarily in the
United States. Gapped up to 22 Friday pulled back down at the close-still on my Radar.
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GOOGL

Everyone already knows this stock think this goes higher with RSI of 58.

GOOGL Alphabet Inc. Nasdag &5
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AMWD

American Woodmark Corporation manufactures and distributes kitchen cabinets and vanities for the remodeling and home
construction markets in the United States. With homebuilding sector improving this company one of the better ones reports this
week.

AMWD American Woodmark Corp. Masdag &5
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ANIP

ANI Pharmaceuticals, Inc., a specialty pharmaceutical company, develops, manufactures, and markets branded and generic
prescription pharmaceuticals in the United States. Long set-up.
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ATVI

Activision Blizzard, Inc. develops and publishes online, personal computer (PC), video game console, handheld, mobile, and tablet
games. The company operates through two segments, Activision Publishing, Inc. and Blizzard Entertainment, Inc. Sweep buy on
Friday
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VLO

Valero Energy Corporation operates as an independent petroleum refining and marketing company in the United States. This can
break either way with OPEC Meeting on the Horizon

VLO “alera Energy Corp NYSE
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AAON

AAON, Inc., together with its subsidiaries, manufactures and sells air-conditioning and heating equipment in the United States and
Canada Long set-up

AADON 2400, Inc. Hasdag &5
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INC

Incyte Corporation focuses on the discovery, development, and commercialization of proprietary therapeutics in oncology. It offers
JAKAFI for the treatment of myelofibrosis and polycythemia vera cancers. Long set-up
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27-hday-2018 Open 51.69 High 85.65 Low 50.95 Close 5453 Volume 1.2h Chg +2.75 (+3.35%) &
AMRSI[14) 67,22

INCY [(Daily) 94,52
MICHIMOKIU(S,26,52) 78.41

74.47] [74.42
75.00| 74,70

% 7.1
17 Skt 56.03] [68.31
15,00
12 5kt
10,0k
7 5hd
5.0k
2 .5hd

2016 11 10 25 Feb = Jun &
waolurme 1,210,382

2016 11 19 25 Feb & Jun’ &

AYI

Acuity Brands, Inc. designs, produces, and distributes various lighting solutions and services for commercial, institutional, ind
infrastructure, and residential applicationsin N America and internationally. Long Set-up

AY1 Acuity Brands, Inc. NvSE
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MSFT

20,964 sweep calls on Friday keep this on my radar

MSFT Microsoft Corp. Nasdag &5
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SBUX

May be a little early here but basing nicely

SBUX Starkucks Corp. Masdag 35
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MHK

Mohawk Industries, Inc. designs, manufactures, sources, distributes, and markets flooring products for remodeling and new
constructions of residential and commercial spaces worldwide. Upgraded 2 weeks ago keeping an eye as sector improves.
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ELLI

Ellie Mae, Inc. provides on-demand software solutions and services for the residential mortgage industry in the United States. This
stock still in Play Long

ELLI Elis Mas Inc. NvSE
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STZ

Constellation Brands, Inc., together with its subsidiaries, produces, imports, and markets beer, wine, and spirits in the United States,
Canada, Mexico, New Zealand, and Italy. May be a little early here but keeping an eye for a long.
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Copyright © Tribeca Trade Group. All of the information in this newsletter is for entertainment and educational purposes only and is not to be
construed as investment or trading advice. None of the information in this newsletter is guaranteed to be accurate, complete, useful or timely.
IMPORTANT NOTICES AND DISCLAIMERS TriBeCa Trade Group is not an investment advisor and is not registered with the U.S. Securities and
Exchange Commission or the Financial Industry Regulatory Authority. Further, owners, employees, agents or representatives of TriBeCa Trade
Group are not acting as investment advisors and might not be registered with the U.S. Securities and Exchange Commission or the Financial Industry
Regulatory. All persons and entities (including their representatives, agents, and affiliates) contributing to the content on this website are not
providing investment or legal advice. Nor are they making recommendations with respect to the advisability of investing in, purchasing or selling
securities, nor are they rendering any advice on the basis of the specific investment situation of any particular person or entity. All information in this
newsletter is strictly informational and is not to be construed as advocating, promoting or advertising registered or unregistered investments of any
kind whatsoever. The information provided on this website is provided “as-is” and is not guaranteed to be correct, complete, or current. The sole
purpose of this newsletter (including, but not limited to, the contents of this website and any oral or written presentation made in any way referring to
or relating to this website) is to provide information which could possibly be used by a person or entity in discussions with his/her/its investment
advisors and/or investment decision makers and does not function as a substitute for the advice of an investment advisor. You should consult with
your own trusted financial professionals before making any investment or trading decisions. TriBeCa Trade Group is not responsible for the accuracy
of any information on this website or for reviewing the contents of the listings that are provided by the listees or any linked websites, and TriBeCa
Trade Group is not responsible for any material or information contained in the linked websites or provided by listees. TriBeCa Trade Group makes
no warranty, express or implied, about the accuracy or reliability of the information on this website or on any other website to which this website is
linked. Your use of this website is at your own risk. In addition, if you use any links to other websites, you do so at your own risk and understand that
such linked website is independent from TriBeCa Trade Group. TriBeCa Trade Group does not endorse such linked websites and is not responsible
for the contents or availability of such linked websites. These links are provided only as a convenience to you. TriBeCa Trade Group is not
responsible for any loss, injury, claim, liability, or damage related to your use of this website or any website linked to this website, whether from
errors or omissions in the content of our website or any other linked websites (e.g., injury resulting from the website being down or from any other
use of the website). Any information that you send to us in an e-mail message is not confidential or privileged, and TriBeCa Trade Group may use
any information legally provided to us for any legal purpose. Owners, employees, agents or representatives of TriBeCa Trade Group may have
interests or positions in securities of the company profiled herein. Specifically, such individuals or entities may buy or sell positions, and may or may
not follow the information provided in this newsletter. Some or all of the positions may have been acquired prior to the publication of such
information on the website, and such positions may increase or decrease at any time. Any opinions expressed and/or information on this website are
statements of judgment as of the date of publication /or/ circulation on the website, and such opinions and/or information are subject to change
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without further notice. Any such change may not necessarily be made available immediately on this website or elsewhere. None of the materials or
advertisements herein constitute offers or solicitations to purchase or sell securities of the company profiled herein. Day trading, short term trading,
options trading, and futures trading are extremely risky undertakings. They generally are not appropriate for someone with limited capital, little or no
trading experience, and/ or a low tolerance for risk. Never execute a trade unless you can afford to and are prepared to lose your entire investment.
All trading operations involve serious risks, and you can lose your entire investment. In addition, certain trades may result in a loss greater than your
entire investment. Always perform your own due diligence and, as appropriate, make informed decisions with the help of a licensed financial
professional. TriBeCa Trade Group makes no warranties or guarantees as to our accuracy, the profitability of any trades which are discussed, or any
other guarantees or warranties of any kind. You should make your own independent investigation and evaluation of any possible investment or
investment advice being considered. Commissions, fees and other costs associated with investing or trading may vary from broker to broker. You
should speak with your broker about these costs. Be aware that certain trades that may be profitable for some may not be profitable for you, after
taking into account these costs. You should also be aware that, in certain markets, you may not always be able to buy or sell a position at the price |
discuss. Thus, you may not be able to take advantage of certain trades discussed herein.
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